
,Q�RSGUDFKW�YDQ�GH�JHPHHQWH�1RRUGHQYHOG�JDDW�5RHORIV�,QIUD�	�0LOLHX�YHUGHU�PHW�GH�ZHUN]DDPKHGHQ�LQ�
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LQ�GH�:LOKHOPLQDVWUDDW��KHW�RYHULJH�GHHO�YDQ�GH�+HHUHVWUDDW�HQ�GH�HQWUHHV�QDDU�GH�$OEHUWVEDDQ� 

'H�ZHUN]DDPKHGHQ�LQ�KHW�FHQWUXP�]XOOHQ�LQ�DIZLMNLQJ�YDQ�GH�RULJLQHOH�SODQQLQJ�ZRUGHQ�XLWJHYRHUG�LQ������
HQ�������+LHUWRH�LV�EHVORWHQ�RP�KLQGHU�YRRU�ZLQNHOLHUV��EHZRQHUV�HQ�ZLQNHOHQG�SXEOLHN�WH�PLQLPDOLVHUHQ� 

1DDVW� GH� DDQOHJ� YDQ� HHQ� ZDWHUEHUJLQJ� HQ� GH� UHFRQVWUXFWLH� YDQ� RSHQEDUH� UXLPWH� ]LMQ� HU� RRN�
ZHUN]DDPKHGHQ�QRRG]DNHOLMN�DDQ�GH�NDEHOV�HQ� OHLGLQJHQ��'H]H�ZHUN]DDPKHGHQ�ZRUGHQ�XLWJHYRHUG�GRRU�
%DDV�%�9� 

:HUN]DDPKHGHQ�NDEHOV�HQ�OHLGLQJHQ��%DDV�%�9� 
'H�DDQQHPHU�%DDV�LV�UHHGV�JHVWDUW�PHW�GH�ZHUN]DDPKHGHQ�LQ�
KHW� FHQWUXP� YDQ� 5RGHQ�� 'H� NRPHQGH� SHULRGH� YLQGHQ�
ZHUN]DDPKHGHQ� SODDWV� LQ� GH� :LOKHOPLQD-� HQ� +HHUHVWUDDW��
9HUYROJHQV� VWDUW� 5RHORIV� KDDU� ZHUN]DDPKHGHQ� LQ� ZHHN� ������
'H� NDEHOV� HQ� OHLGLQJHQ� ZHUN]DDPKHGHQ� LQ� GH� +HHUHVWUDDW�
ZRUGHQ� YDQ� QRRUG� QDDU� ]XLG� XLWJHYRHUG�� *HGXUHQGH� GH]H�
ZHUN]DDPKHGHQ� NDQ� KHW� YRRUNRPHQ� GDW� X� WLMGHOLMN� JHHQ�
VWURRP�� ZDWHU� RI� JDV� KHHIW�� 'LW� ]DO� GXLGHOLMN� ZRUGHQ�
JHFRPPXQLFHHUG� LQ� HHQ� EULHI� YDQ� GH� QHWEHKHHUGHUV�� 'H�
ZHUN]DDPKHGHQ� YDQ� %DDV� ]LMQ� DOV� KHW� ´ZHHUµ� KHW� WRHODDW�
JHUHHG�URQG����DSULO������ 

:HUN]DDPKHGHQ�ULROHULQJ�HQ�VWUDDWZHUN��5RHORIV 
$DQVOXLWHQG� RS� GH� ZHUN]DDPKHGHQ� DDQ� GH� NDEHOV� HQ�
OHLGLQJHQ� ZRUGW� LQ� ZHHN� ��� JHVWDUW� LQ� GH� :LOKHOPLQDVWUDDW�
�IDVH� �� HQ� ��� PHW� GH� DDQOHJ� YDQ� GH� ZDWHUEHUJLQJ� HQ� GH�
UHFRQVWUXFWLH�YDQ�GH�ZHJ��'H]H�ZHUN]DDPKHGHQ�]XOOHQ�JHUHHG�
]LMQ�XLWHUOLMN�HLQG�VHSWHPEHU������ 
 
,Q�MDQXDUL������ZRUGW�JHVWDUW�PHW�IDVH������HQ����7RHJDQJVZHJ�
$OEHUWVEDDQ�� KHULQULFKWLQJ�+HHUHVWUDDW� =XLG� HQ�0LGGHQ��'H]H�
ZHUN]DDPKHGHQ�]XOOHQ�LQ�GH�]RPHU�YDQ������DIJHURQG�]LMQ��� 
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2QGHUZHUS 9HUYROJ�ZHUN]DDPKHGHQ�FHQWUXP�5RGHQ &RQWDFWSHUVRRQ 'LFN�Y�G�6OXLV 
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$DQ�GH�EHZRQHUV�JHEUXLNHUV�YDQ�GLW�DGUHV 



*HVSUHNNHQ�PHW�ZLQNHOLHUV����������������������������������������������� 
2P�GH�ZLQNHOLHUV�LQ�KHW�FHQWUXP�YDQ�5RGHQ�]R�JRHG�PRJHOLMN�WH�LQIRUPHUHQ�HQ�LHGHUV�EHODQJ�LQ]LFKWHOLMN�WH�
PDNHQ�� YLQGHQ� LQ� IHEUXDUL� YDQ� ����� SHUVRRQOLMNH� JHVSUHNNHQ� SODDWV� PHW� GH� ZLQNHOLHUV� LQ� GH�
:LOKHOPLQDVWUDDW�HQ�$OEHUWVEDDQ��QRRUG��� 

&RPPXQLFDWLH�WLMGHQV�KHW�SURMHFW� 
*HGXUHQGH� GH� ZHUN]DDPKHGHQ� ZRUGW� X� GRRU� GH� RPJHYLQJVPDQDJHU� PLGGHOV� GLJLWDOH� HQ� DQDORJH�
FRPPXQLFDWLHPLGGHOHQ� JHwQIRUPHHUG� RYHU� GH� ZHUN]DDPKHGHQ�� 'DDUQDDVW� ZRUGW� HHQ� LQIRUPDWLHSXQW�
LQJHULFKW�� ,Q� GLW� LQIRUPDWLHSXQW� KRXGHQ� ZH� ZHNHOLMNV� RS� ZRHQVGDJ� YDQ� ������ WRW� ������ HHQ� LQORRSNXXU��
7LMGHQV�GLW�ZHNHOLMNVH�LQORRSXXU�NXQW�X�RRN�KLHU�WHUHFKW�PHW�YUDJHQ� 
 
1DDVW�KHW�LQORRSXXU�NXQW�X�YLD�RQGHUVWDDQGH�FRPPXQLFDWLHNDQDOHQ�LQIRUPDWLH�YLQGHQ� 

 
 
 
9HUORWLQJVDFWLH 
7HU� FRPSHQVDWLH� YDQ� GH� RYHUODVW� YRRU�ZLQNHOLHUV� RUJDQLVHHUW� 5RHORIV� HHQ� YHUORWLQJ�� 9DQDI�ZHHN� ��� �����
ZRUGW� WZHH� ZHNHOLMNV� HHQ� ZDDUGHERQ� YDQ� ½� ���-� YHUORRW�� GLH� EHVWHHG� NDQ� ZRUGHQ� ELM� HHQ� YDQ� GH�
GHHOQHPHQGH�ZLQNHOV�DDQ�GH�YHUORWLQJ���%LM�HHQ�DDQNRRS�YDQDI�½����-�RQWYDQJW�X�ppQ�ORW�YDQ�XZ�ZLQNHOLHU��
8�PDDNW�NDQV�RS�HHQ�ZDDUGHERQ�GRRU�XZ�ORW��YRRU]LHQ�YDQ�QDDP�HQ�WHOHIRRQQXPPHU��LQ�WH�OHYHUHQ�LQ�GH�
¶ORWHQER[·�ELM�KHW�LQIRUPDWLHSXQW�YDQ�5RHORIV��9HUYROJHQV�ZRUGW�WZHHZHNHOLMNV�HHQ�ZLQQHQG�ORW�JHWURNNHQ��
'H�SULMVZLQQDDU�ZRUGW�SHUVRRQOLMN�RS�GH�KRRJWH�JHEUDFKW�� 
 
 
0HW�YULHQGHOLMNH�JURHW�� 
0HGH�QDPHQV�GH�JHPHHQWH�1RRUGHQYHOG�� 
 
'LFN�YDQ�GHU�6OXLV 
2PJHYLQJVPDQDJHU�5RHORIV� 
7HO�  �������������� 
(-PDLO�� G�YDQGHUVOXLV#URHORIVJURHS�QO� 
 
)UHGG\�0HXOPDQ 
3URMHFWOHLGHU�5RHORIV 
7HO��  �������������� 
(-PDLO� I�PHXOPDQ#URHORIVJURHS�QO  

3URMHFWZHEVLWH� 
JHPHHQWH�1RRUGHQYHOG 

 
9LD�GH�SURMHFWZHEVLWH�� 
KWWSV���ZZZ�RQYRRUVWHOEDDUURGHQ�QO�SURMHFWHQ� 
KHHUHVWUDDW-ZLOKHOPLQDVWUDDW��NXQW�X�DDQYXOOHQGH�
LQIRUPDWLH�YLQGHQ�RYHU�KHW�SURMHFW��'H�SODQQLQJ��
IDVHULQJ�HQ�GH�FRQWDFWJHJHYHQV�YDQ�GH�RPJH�
YLQJVPDQDJHU�]LMQ�RSJHQRPHQ�� 

5RHORIV�$SS 
 
 

8�NXQW�RQ]H�5RHORIV�$SS�JUDWLV�GRZQORDGHQ�� 
'H]H�$SS�LV�YRRU�VPDUWSKRQHV�HQ�WDEOHWV�EHVFKLN�
EDDU�GH�$SSVWRUH��2S�GH]H�DSS�YLQGW�X�DOJHPHQH�
SURMHFWLQIRUPDWLH�HQ�RQWYDQJW�X�LQIRUPDWLH�RYHU�GH�
YRRUWJDQJ�YDQ�KHW�SURMHFW�WLMGHQV�GH�XLWYRHULQJ�� 

 


